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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.

Click to register OKX and get a quantitative trading

software
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DeFi and retail among contributors

“The USD is now on track for its worst year since 1973, down over 10%
year-to-date. The USD has lost 40% of its purchasing power since 2000,” The
Kobeissi Letter wrote.

The ETH monthly futures premium compared to spot markets slipped to 4%, below
the 5% neutral threshold. Traders’ sentiment had already been shaken by the flash
crash on Oct. 10, and the last notable bullish phase was in early February. Ether
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traders appear increasingly doubtful about the strength of any lasting bullish
momentum.

The emergence of Bitcoin has inaugurated a new era of digital currency. As the
first decentralized cryptocurrency, Bitcoin solved the double-spending problem
through a proof-of-work mechanism, enabling peer-to-peer value transfer. Bitcoin
has a limited total supply, a design that gives it scarcity similar to gold, hence it is
also known as "digital gold." With the continuous development and improvement of
the Bitcoin network, its security and stability have been widely recognized, and
more and more individuals and institutions are beginning to use Bitcoin as a value
storage and investment tool.

Blockchain finance is reshaping the traditional financial ecosystem. Through
blockchain technology, financial services can achieve decentralization and
disintermediation, reduce transaction costs, and improve efficiency. Currently, the
main applications of blockchain finance include cross-border payments, digital
currencies, decentralized exchanges (DEXS), lending platforms, etc. Compared
with traditional finance, blockchain finance has higher transparency and lower
entry barriers, providing new possibilities for the development of inclusive finance.
However, the development of blockchain finance also faces challenges such as
regulatory uncertainty and technical risks, requiring a balance between innovation
and regulation.

Meme coin degens clearly thought it was funny, as the Bagwork token pumped
2,026% from a $131,150 market cap to $2.78 million in just seven hours. It has
since dropped to about $2.4 million, according to DEX Screener.
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