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Miller attempted to reconcile this apparent contradiction, saying "investing in a
business that's working with Bitcoin transactions is a very different game than
direct investment in buying Bitcoin."

"The broader setup remains bullish, with a prolonged government shutdown likely
to continue driving interest in hard assets and supporting demand for Bitcoin as an
alternative store of value,” Joe DiPasquale, CEO of crypto asset manager BitBull
Capital, told Decrypt on Friday.

In a Tuesday blog post, Hougan described the sharp drop as “a blip” and not a big
deal. He added that crypto “got a passing grade” in its handling of the sell-off.
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However, he predicts that in a few years the blockchains built by these companies
will most likely be abandoned when they “cause too big a headache from a
technical point of view,” and after users choose to avoid them because they aren’t
attractive enough from a “DeFi/self-custody/control-my-asset point of view.”

This conservative approach effectively took it out of the running for major gains,
but also protected it from the significant downturns experienced by some of its
rivals, positioning it as a more stable, if unprofitable, participant. Meanwhile,
Claude Sonnet was comfortably in third place among the six contenders.

This week, Citi gave Strategy a "buy" rating with a $485 price target but warned the
stock "presents significant risks due to its positioning as a leveraged proxy for
Bitcoin," noting even moderate Bitcoin price declines can lead to magnified
shareholder losses.
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