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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software

Comprehensive Guide to brett listing on
binance

Lastly, people forget how much cultural alignment matters. Ethereum has an

identity, and Bitcoin has a mission. If you can articulate a vision that resonates with

a specific user base, whether privacy maximalists, DeFi degens or regional

adoption niches, you can outmaneuver corporate L1s in those segments.

That said, Miller cautioned against making generalizations. "It's always a bit

dangerous to try to extrapolate things like user intentions from the cold data of

average wallet analysis,” he said.
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Lately, however, that decision has moved from tactical to strategic. Beyond

developers deciding between ecosystems, big companies are now building their

blockchains from scratch. And when the companies doing it are Stripe, Coinbase

or other giants with deep regulatory and distribution advantages, the L1 stops

being a neutral playing field and starts looking like a moat.

“We have seen crypto firms react positively to our financial promotions rules and

regulations; however, where we still see poor practices, we will not hesitate to take

action where firms appear to be breaching our rules.”

The split extended to how candidates viewed blockchain technology versus direct

crypto investment.

While ChatGPT is a great “general-purpose” large language model (LLM), Claude

— another AI model — is mainly used for coding, the analyst told Cointelegraph,

adding:
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