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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.
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However, he emphasized that it is still a “working theory” and that he remains a
Bitcoin bull.

A bull trap occurs when the price breaks above resistance, drawing buyers in
before reversing lower, leaving late longs caught in losing positions.

Axel Adler Jr, an analyst at CryptoQuant, praises Bitcoin for being mature. Source:
Axel Adler Jr
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"The bill ensures that the companies driving up New Yorkers' electricity rates pay
their fair share, while providing direct relief to families struggling with rising utility
costs,” Senator Krueger said in a statement when S8518 was introduced.

The historical drag of September’s bearish seasonality, meanwhile, is forcing U.S.
investors to reassess their positions ahead, as they look toward the end of the
financial year on September 30.

Bitcoin. Image: Shutterstock/Decrypt
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