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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software

Comprehensive Guide to blockfolio not
syncing binance

In response, Bitcoin has bounced 3% over the last two days, showing a slight

bullish skew and currently trades around $110,000, CoinGecko data shows.

"Bitcoin briefly tested record highs before retreating as traders took profits," Joe

DiPasquale, CEO of crypto asset manager BitBull Capital, told Decrypt. "The

broader setup remains bullish, with a prolonged government shutdown likely to

continue driving interest in hard assets and supporting demand for Bitcoin as an

alternative store of value."
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Despite this bearish outlook, traders remain optimistic about Ether’s upside

potential, citing bullish signals from credit conditions and persistent buying by

Ethereum treasury companies.

ETH's price recently stood at nearly $3,821 per coin, down 5% from the same time,

Tuesday. Over the past week, it dropped as low as $3,709.

In August, Consenys founder Joseph Lubin said that Ethereum will “surge by 100

times and flip Bitcoin as a “monetary base.”

A recent US Securities and Exchange Commission (SEC) rule change has

accelerated this transition. The adjustment allows for “in-kind” creations and

redemptions in spot Bitcoin ETFs, enabling authorized participants to exchange

Bitcoin directly for ETF shares without requiring a taxable sale.
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