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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.
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Thus, other on-chain analysts have recently floated the idea that the $14 billion
worth of BTC that disappeared in 2020 was potentially never stolen at all; or,
alternatively, that the heist was pulled off by the U.S. government, or hackers
working for the government.

What might traders do given these conditions? If holding from lower levels, traders
may consider scaling take-profit triggers up according to the price movement (from
$1,200, $1,250, and $1,300) while letting the rest ride with a trailing stop. Fresh
capital? Traders may wait for a pullback before committing, being mindful of not
chasing parabolic moves at all-time highs.
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Bitcoin and other decentralized protocols suffer from a collective action problem,
where the communities choose to debate theoretical solutions, rather than
implement known workarounds as soon as possible, Carvalho added.

The second-largest crypto by market capitalization has seen perpetual open
interest decline by 2% from $24.6 billion to $24.1 billion since September 1,
according to Coinanlyze. Bitcoin’s bullish outlook in the same period, however, is
bullish, accompanied by growing open interest.

However, BTC continued to struggle near $105,000, not benefiting from improved
risk appetite after regional lenders delivered stronger-than-expected earnings,
easing fears of a wider credit contagion.

Dori expects the UK launch to pave the way for broader crypto product offerings,
noting that "in the U.S., additional ETPs beyond BTC/ETH and the first diversified
crypto baskets are progressing through preparatory stages.”
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