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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.

Click to register OKX and get a quantitative trading

software
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Bitcoin one-day chart. Source: Cointelegraph/TradingView

The index is now at similar levels to those last seen in April, when Bitcoin dropped
to a low of $74,000. It also mirrors levels seen during the 2018 and 2022 bear
markets, as shown in the figure below.

But here’s where things get interesting: BNB has been riding a powerful parabolic
support line since mid-year. The chart shows a clear parabolic advance—the kind
that can deliver explosive gains but also tends to end with equally explosive
corrections. Looking at the projection, if this trajectory continues uninterrupted,
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BNB could be trading near $2,000 by December 31, potentially delivering another
67% gain from current levels over the next 89 days.

But not this time. Analysts at the British multinational bank Standard Chartered,
who have long been bullish on Bitcoin, don’t think it stops here either. Geoff
Kendrick, the bank’s global head of digital assets, said in an investor note
published Friday that he expects the price of Bitcoin to reach at least $135,000 in
the near term and top $200,000 before the end of the year.

Why crypto investors use DCA

Source: Faryar Shirzad
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