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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software

Comprehensive Guide to binance wodl words
7 letters today

But October—dubbed Uptober by traders—has started with a bang. Nine out of the

past 10 years have been strong for the cryptocurrency.

The company’s stock tokens mirror the prices of publicly traded US securities but

don’t represent direct ownership of the underlying shares. Instead, they are

structured as blockchain-based derivatives regulated under MiFID II (Markets in

Financial Instruments Directive II), according to the company.

BNB Chain sees record user activity, transactions up 151% in 30 days
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The ETH monthly futures premium compared to spot markets slipped to 4%, below

the 5% neutral threshold. Traders’ sentiment had already been shaken by the flash

crash on Oct. 10, and the last notable bullish phase was in early February. Ether

traders appear increasingly doubtful about the strength of any lasting bullish

momentum.

Lately, however, that decision has moved from tactical to strategic. Beyond

developers deciding between ecosystems, big companies are now building their

blockchains from scratch. And when the companies doing it are Stripe, Coinbase

or other giants with deep regulatory and distribution advantages, the L1 stops

being a neutral playing field and starts looking like a moat.

The sell-off stemmed from renewed trade tensions between the US and China,

after reports of potential 100% tariffs on Chinese imports, which rattled risk

sentiment. However, as markets stabilized early this week, US stocks began

recovering, though Bitcoin’s rebound has lagged.
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