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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software

Comprehensive Guide to binance withdrawal
to skrill

This system allows users to lock Bitcoin and bring it to Ethereum without relying on

a custodian or bridge.

ETH one-day chart. Source: Cointelegraph/TradingView

"The short-term trend—that began with the big liquidation event earlier this

month—is down and traders might want to test the technical support in the

$100,000 and $3,800 levels for BTC and ETH several times before there's either a

sustainable rebound or a sharper move lower," he said.
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Miners typically rely on the price of Bitcoin to go up to cover costs but continued

volatility for the asset has spurred some large miners to branch into high-powered

computing.

"We may be seeing the same thing playing out here, and the result will be the

same," Puckrin added. "The irony is that moves like these don't tend to lead to

cleaner practices; they just push mining operations out of state.”

Adding to this complex mix are growing concerns about the Federal Reserve's

independence. President Donald Trump has repeatedly applied pressure to Fed

Chair Jerome Powell to lower rates this year, in an effort to service the U.S.’s high

levels of interest on its sovereign debt.
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