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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.

Click to register OKX and get a quantitative trading

software

Comprehensive Guide to binance verify id

Bitcoin: Apparent demand and bull-bear market cycle indicator. Source:
CryptoQuant

Ongoing debasement of the currency means that all asset prices will continue to
rise as investors rush to protect their purchasing power, Kobeissi Letter added.

Over the past seven days, Bitcoin’s price has fallen 3.4% to $111,250. In the press
release, Strategy said that it paid an average cost of $112,000 per Bitcoin last
week, despite Bitcoin's recent fall. (The digital asset showed signs of rebounding
on Monday.)
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Still, compared to past cycles, BTC's price hasn't soared as much post its
guadrennial halving: as the market cap of the biggest coin grows, it takes far more
cash to move its price, and the volatility of the cryptocurrency is down since the
2024 approval of U.S. Bitcoin ETFs.

CalPERS holds 410,596 Strategy shares valued at $165.9 million according to its
Q2 13F filing, giving the pension system substantial indirect Bitcoin exposure
through the company.

Top traders at Binance reduced their bullish bets (longs) from Tuesday to
Thursday but later reversed course, increasing their exposure to ETH despite
ongoing price weakness. In contrast, top traders at OKX attempted to time the
market by adding exposure near the $3,900 level but eventually exited as prices
fell to $3,700 on Friday.
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