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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.

Click to register OKX and get a quantitative trading

software
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The most significant breakthroughs in DeFi happened because anyone could plug
into anyone else’s contracts without asking permission. That's harder to do in a
corporate-controlled L1 with guardrails. If you can offer true composability, you'll
attract the builders they can't.

The company also stayed active on the strategic front, embracing the growing,
though sometimes controversial, digital-asset treasury trend. During the quarter,
Galaxy announced plans to participate in a $1.65 billion Solana treasury initiative
alongside Cantor Fitzgerald, Multicoin Capital and Jump Crypto.
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Carrone added that while Paradigm’s hiring of key Ethereum researchers and
funding of open source libraries that are “critical to Ethereum” looks good on the
surface, it's not for those who think that Ethereum should represent a
“philosophical and political” movement that is “larger than any corporation.”

However, some observers blamed liquidity withdrawal by market makers for
deepening the crash. Blockchain investigator YQ said liquidity began disappearing
from order books around an hour after Trump’s tariff threat, creating a “liquidity
vacuum” that saw market depth fall 98% before prices bottomed out.

Meanwhile, an X user under the handle Boluson argued that most corporations
don’t need a blockchain; they are just feeling pressured to adopt the technology
over fears of being left behind.

"The short-term trend—that began with the big liquidation event earlier this
month—is down and traders might want to test the technical support in the
$100,000 and $3,800 levels for BTC and ETH several times before there's either a
sustainable rebound or a sharper move lower," he said.
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