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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.

Click to register OKX and get a quantitative trading

software

Comprehensive Guide to binance us
verification

Still, some miners have already announced initiatives to convert facilities with Hut 8
last month revealing plans to develop 1.53 gigawatts of new capacity across four
U.S. sites.

Over the past seven days, Bitcoin’s price has fallen 3.4% to $111,250. In the press
release, Strategy said that it paid an average cost of $112,000 per Bitcoin last
week, despite Bitcoin's recent fall. (The digital asset showed signs of rebounding
on Monday.)
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Bitcoin's rise also comes as gold and U.S. stocks jump on hopes that the Federal
Reserve will cut interest rates again this month. The central bank has been under
pressure from President Donald Trump to lower the cost of borrowing this year.

The approval allows Binance to take majority control of GOPAX, restart operations
in Korea, honor repayment pledges to users, and position itself to compete with
dominant local exchanges.

The repayment deadline was extended by a year to give creditors more time to
complete claim procedures. With about $3.9 billion in Bitcoin still in Mt. Gox-linked
wallets, this Halloween may again spark concerns about possible sell pressure.

The move resembles those made by Northern European countries like Norway or
Sweden, Nic Puckrin, crypto analyst and co-founder of The Coin Bureau, told
Decrypt. While those were not explicit bans, he said, "the removal of previous
advantages essentially made mining unviable."
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