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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software

Comprehensive Guide to binance us transfer
to wallet

Bitcoin’s spot demand has been contracting over the past week, signaling a

waning of retail interest, according to data from CryptoQuant.

But there could be a shift in sentiment in two weeks’ time, Gadi Chait, head of

investment at Xapo Bank, told Decrypt.

The upbeat earnings helped the S&P; Regional Banks Index claw back losses,

with Zions Bancorp rebounding over 6%, Truist Financial rising 2%, and Western

Alliance up 1.6% in early trading.
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How trustless is it?

Woo concluded that markets are speculative, meaning they price in future events,

including M2 money supply. “Either BTC is saying to the global markets the top is

in, or BTC is going to catch up,” he said.

That may not seem like a significant supply shock in today’s Bitcoin economy. On

Wednesday, Bitcoin had a $2.24-trillion market capitalization, but back in early

February 2018, that number stood at roughly $140 billion, when Kobayashi’s sales

represented about 0.26% of the asset’s total value.
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