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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.

Click to register OKX and get a quantitative trading

software

Comprehensive Guide to binance us referral
program

Did you know? Keeping a post-trade journal helps you spot what's working and
what’s not. Log your signals, reasoning, fills, slippage and final profit and loss
(PnL). Then use Grok 4 to spot recurring mistakes and recommend smarter
adjustments.

In early July, Mt. Gox wallets began moving Bitcoin as the exchange prepared for
creditor repayments under the civil rehabilitation plan. Markets initially feared that
recipients would immediately sell. Bitcoin dipped again after Kraken, one of the
exchanges handling distributions, announced on July 24 that it had completed its
process.
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More advanced traders may be inclined to consider selling covered calls. Covered
calls benefit from overbought, parabolic rallies—if the rally stalls, you keep the
premium; if price indeed explodes, your gains are capped but protected from a
sudden selloff.

However, the next bear market will be defined by the business cycle, explained
Woo. The last business cycle downturns that really took hold were 2008 and 2001,
before crypto markets were invented, he said.

According to the Director of Global Macro at Fidelity, Jurrien Timmer, the recent
pullback resembled the late-1990s “super bull” phase, when speculative assets
saw sharp but temporary drawdowns before surging higher again.

For the bear, here’s the but: The setup is more overbought than sustainable. The
parabolic structure is fragile. RSI flirts with danger. And crypto markets are
notorious for violent reversals.
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