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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software

Comprehensive Guide to binance us options
trading

When shorter-term EMAs trade above longer-term ones like this, traders see it as

a good sign. This configuration suggests money is positioned bullishly across

multiple timeframes, from swing traders watching the 50-day to long-term holders

focusing on the 200-day. Watch the candlesticks on weekly timeframes, and the

gap between both averages is also bullish, and increasing over time.

In mid-2024, Bitcoin was in a far stronger position than during the Tokyo Whale

era, still riding the momentum of the first batch of US spot Bitcoin exchange-traded

funds. It was the middle of a bull rally that would eventually send Bitcoin past

$100,000 in December 2024.
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Part of this growth is being driven by improvements in underlying blockchain

infrastructure, with some networks now processing over 3,400 transactions per

second, a more than 100-fold increase in throughput over the past five years.

Crypto community divided on Stripe’s Tempo blockchain

A bull trap occurs when the price breaks above resistance, drawing buyers in

before reversing lower, leaving late longs caught in losing positions.

Users on the Myriad prediction market, developed by Decrypt’s parent company

Dastan, accurately predicted that Bitcoin would hit $125,000, placing odds above

90% on Friday. At the moment, users on Myriad also believe Bitcoin will

outperform Ethereum, the second largest crypto asset by market cap, in the month

of October.
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