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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.
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software

Click to register Binance and get a quantitative
trading software
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The comments follow Babylon’s release of a white paper in early August, outlining

what it calls a Bitcoin trustless vault system. The system leverages the Bitcoin

smart contract verification system BitVM3 to lock BTC in per-user vaults, where

withdrawals (redemption or liquidation) are gated by cryptographic proofs of

external smart contract state verified on Bitcoin.

A bull trap happens when the price pokes above resistance and then reverses,

while a bear trap occurs when the price dips below support and quickly snaps

back. These fake breakouts often result from forced liquidations and mean

reversion, clearing out crowded positions.
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Thus, other on-chain analysts have recently floated the idea that the $14 billion

worth of BTC that disappeared in 2020 was potentially never stolen at all; or,

alternatively, that the heist was pulled off by the U.S. government, or hackers

working for the government.

continues to trade below the crucial $4,000 threshold, struggling to establish bullish

directional momentum following last Friday’s flash crash. The altcoin consolidated

between its 50-, 100- and 200-day exponential moving averages (EMAs), a

technical zone that highlighted the ongoing tug-of-war between short-term and

long-term market trends.

“This doesn’t mean the end of alt season,” said Gregory, though he issued a note

of caution. While a rotation into altcoins is still on the table, Gregory believes that

Bitcoin's declining bullish momentum may lead to a “bear trap that could flush out

more leverage” before the market resumes its ascent.

Adding fuel to the rally, Kazakhstan’s newly launched Alem Crypto Fund made

BNB its first national reserve asset this week, providing institutional legitimacy at

the nation-state level. Meanwhile, BNB Chain posted record Q3 growth with DEX

volume surging 185% to $37.1 billion, driven by the Aster DEX generating over $29

million in daily fees.
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