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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software

Comprehensive Guide to binance upcoming
listings

How Grayscale’s spot crypto ETPs are delivering staking yield to investors

The strategic expansion into AI has saved the Bitcoin miner’s business model, as

Core Scientific filed for Chapter 11 bankruptcy in 2022, two years before getting

relisted on the Nasdaq ahead of its AI pivot.

Bitcoin mining company Hut 8 ventured into AI services in September 2024, after

launching a GPU-as-a-Service offering through a new subsidiary, Highrise AI.
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The shakeout has also separated the real operators from marketing machines. The

firms that survive this transition will be battle-tested, well-capitalized, and equipped

to generate consistent returns, creating a new category of Bitcoin asset managers.

Following the ICO crash of early 2018, Bitcoin and the cryptocurrency industry

entered what’s now known as the first crypto winter, as liquidity dried up and

funding slowed down. Many crypto firms had to downsize or shut down.

“This is the largest decline since 1973–more than 50 years ago,” Stephen Gregory,

founder of crypto trading platform Vtrader, told Decrypt.
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