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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software

Comprehensive Guide to binance up and
down tokens

Unlike a company’s stock market cap, which is based on outstanding shares, the

market cap of gold is a calculation of the total value of all the gold that has ever

been mined; however, it is impossible to know the exact amount.

This is because it may signal overcrowding in long positions, potentially leading to

a reversal if retail traders start taking profits or getting liquidated.

Meanwhile, analyst “Merlijn the Trader” observed that the M2 global money supply

was surging, gold is ripping, but Bitcoin is sleeping.
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Related: BlackRock sees record quarter for iShares ETFs as Bitcoin, Ether

demand surges

Carrone added that while Paradigm’s hiring of key Ethereum researchers and

funding of open source libraries that are “critical to Ethereum” looks good on the

surface, it’s not for those who think that Ethereum should represent a

“philosophical and political” movement that is “larger than any corporation.”

The Bitwise exec said the sell-off was mostly fueled by highly leveraged traders

rather than fundamental shifts. He claimed nothing fundamental to crypto’s outlook,

including its underlying technology, security or the regulatory environment, had

changed.
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