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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.

Click to register OKX and get a quantitative trading

software
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coins 2021

Bitcoin’s current weakness can also be linked to the US equities market.
Macroeconomic analyst Jesse Colombo said that Bitcoin’s 92% correlation with the
Nasdag makes it a “leveraged play on tech stocks.” This was on display last Friday
when the S&P; 500 fell 2.7%, the Dow Jones 1.9%, and the Nasdaq 100
Composite over 4.2%, their sharpest daily drops since April, dragging Bitcoin down
alongside them.

The announcement drew mixed reactions from the Ethereum community, with
some sending messages of support and others seeing it as a loss of one of the
Ethereum ecosystem’s most significant contributors during a year of significant
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change for the ecosystem.

Indeed, a simple, repeatable rule can act both as a policy signal and as an
operational habit for long-term accumulation.

While the previously explained part of the system is trustless, some parts remain
non-trustless. Per the white paper, Babylon’s Bitcoin vault liquidations utilize
whitelisted liquidators to monitor the price and vault state, resulting in a liquidation
system that is not permissioned and introduces trust assumptions.

Earlier this week, BTC attempted to find support around $110,000, buoyed by
steady spot demand from US investors. The Coinbase premium even spiked to
0.18, its highest reading since March 2024.

How Grayscale’s ETPs transform crypto from price tracker to income asset
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