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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software

Comprehensive Guide to binance transaction
costs

Bitcoin was recently trading for $111,985 per coin, according to CoinGecko data,

unmoved over 24 hours. The coin has also barely budged over a seven-day

period, but it hit a new high of $124,128 in August.

In response to an X user's question, he also agreed that in the short term the

chains from large financial giants could help mainstream adoption.

Grayscale has played a central role in the institutionalization of crypto. Founded in

2013, it has grown into one of the world’s largest digital asset investment

platforms, managing over $35 billion in assets. It has now launched
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staking-enabled products that bring blockchain yield mechanics into Wall Street’s

traditional framework.

Bitcoin ETFs, first approved by the SEC in January 2024 after more than a decade

of denials, allow investors to gain exposure to BTC without the need to buy, hold,

and store Bitcoin directly, avoiding the complexity of crypto exchanges and wallets.

BlackRock's Bitcoin ETF alone now holds over $83 billion in assets under

management.

And for the casual observer: Enjoy the ride. Parabolic rallies are beautiful until

they’re not, and in crypto, the transition from “beautiful” to “brutal” can happen in

hours.

He added that ETF flows could be a strong predictor of whether Bitcoin manages

to escape a Red September—even if it did just see a Red August. A month (or any

other period time) is considered red if an asset ends at a lower price than it started.
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