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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.

Click to register OKX and get a quantitative trading

software

Comprehensive Guide to binance total assets

Notably, whale wallet “Ox3fce” increased its Bitcoin long position to $49.7 million,
while whale wallet “Ox89AB” opened a 6x leveraged long position worth $14
million, wrote blockchain data platform Lookonchain, in a Wednesday X post.

Part of traders’ unease comes from the deteriorating relationship between the US
and China, as the ongoing trade war enters a new phase involving export controls
on rare earths and sanctions against a South Korean shipping company. US
President Donald Trump said on Oct. 10 that the US could respond with an
additional 100% tariff on Chinese goods starting Nov. 1.
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The current setup looks particularly favorable for Bitcoin, the firm stated, but it had
a more cautious approach for positioning in altcoins.

Galaxy disclosed $28.4 million in third-quarter revenue, a 231% increase from the
same period a year ago. The firm also said that trading volumes increased 140%
quarter-over-quarter, which includes a $9 billion notional Bitcoin sale that Galaxy
facilitated earlier this year.

In response, Bitcoin has bounced 3% over the last two days, showing a slight
bullish skew and currently trades around $110,000, CoinGecko data shows.
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