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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.
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“So as we move dollars onto the blockchain, which is stablecoins, we’ll move
stocks and real estate,” he said.

Memecoin sector weathers recent market crashes

Lee, who oversees BitMine’s Ethereum accumulation strategy, suggested
Ethereum could rise in the same way the US dollar rose to dominance after 1971,
after US President Richard Nixon made the US dollar “fully synthetic” and no
longer backed by gold.
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Demand for spot Ethereum ETFs has also been decreasing, with these investment
products posting outflows six out of the last eight days, data from SoSoValue
showed.

High-end brands and luxury car dealerships are also entering the crypto payment
space. For example, Post Oak Motor Cars in the US accepts Bitcoin for buying
super-luxury cars via BitPay. In Europe, platforms like BitCars have built a
crypto-only marketplace for premium and classic vehicles.

Joachim Nagel, president of Germany’s Bundesbank and a member of the ECB’s
governing council, warned of possible “spillovers” from the private credit market,
calling it a “regulatory risk.” Nagel shared his concerns with CNBC as the global
private credit market surpassed $1 trillion, adding that “we as regulators, we have
to take a close look at it.”
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