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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.

Click to register OKX and get a quantitative trading

software

Comprehensive Guide to binance stopping
withdrawals

Adding to the bearish pressure, Bitcoin’s taker sell volume surged above $4 billion,
signaling a wave of market sell orders. The move coincided with BTC'’s rejection
near the short-term holder (STH) realized price at $112,370, a key level that now
acted as resistance.

Details of the deal were shared with Decrypt under embargo until Wednesday
morning in New York, but were first reported by The Wall Street Journal, hours
before the announcement was supposed to lift. Specific terms of the deal remain
undisclosed.
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By Aug. 1, Arkham data showed Mt. Gox’s holdings had fallen by nearly 100,000
BTC, leaving around 46,000 BTC still under the trustee’s control.

Federal Reserve Chair Jerome Powell signaled Tuesday that the US central bank
is nearing the end of its balance sheet reduction program and is preparing for
potential rate cuts as the labor market weakens.

The move resembles those made by Northern European countries like Norway or
Sweden, Nic Puckrin, crypto analyst and co-founder of The Coin Bureau, told
Decrypt. While those were not explicit bans, he said, "the removal of previous
advantages essentially made mining unviable."

Lee, who oversees BitMine’s Ethereum accumulation strategy, suggested
Ethereum could rise in the same way the US dollar rose to dominance after 1971,
after US President Richard Nixon made the US dollar “fully synthetic” and no
longer backed by gold.
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