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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software

Comprehensive Guide to binance staking
atom

Bitcoin and the U.S. Source: Decrypt/Shutterstock

The move resembles those made by Northern European countries like Norway or

Sweden, Nic Puckrin, crypto analyst and co-founder of The Coin Bureau, told

Decrypt. While those were not explicit bans, he said, "the removal of previous

advantages essentially made mining unviable."

Trading volumes jumped 140% from the previous quarter, fueled by increased spot

and derivatives volumes. The quarter included the execution of a major client

transaction involving the sale of more than 80,000 Bitcoin (BTC) — one of the
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largest crypto trades to date.

Ethereum’s bearish positioning is evident in Deribit’s data, which shows “a large

increase in open interest of puts since the end of August,” Andrew Melville, head of

research at crypto derivatives analytics platform Block Scholes, told Decrypt.

BitMine is the world’s largest Ether treasury company with a stash of more than 3

million ETH, or 2.5% of the entire supply, worth $11.7 billion. It is already halfway

toward its target of 5% and has only started accumulating the asset in early July,

when ETH was hovering around the $2,500 level.
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