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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software

Comprehensive Guide to binance smart chain
wallet app download

Speaking on the derivatives market, crypto analyst Pelin Ay offered a more

nuanced view of the market’s structure, noting that funding rates remain positive

but restrained, signaling a market dominated by longs but not yet euphoric.

DOGE is up around 1.6% today and changing hands just shy of $0.20. The meme

coin has dropped by 25% in the last month and is now more than 72% off its 2021

all-time high of $0.73.
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The flash crash sent open interest in perpetual futures plummeting from $26 billion

to under $14 billion, while decentralized exchange (DEX) trading volume surged

past $177 billion, and crypto lending fees hit an all-time high of $20 million.

“The Federal Reserve's September meeting is a dominant macro catalyst,” he

said, alluding to the September 16 and 17 Federal Open Markets Committee

meeting. “With a potential US rate cut on the horizon, liquidity conditions could

ease, increasing demand for risk assets and potentially boosting Bitcoin by

5-10%.”

And for the casual observer: Enjoy the ride. Parabolic rallies are beautiful until

they’re not, and in crypto, the transition from “beautiful” to “brutal” can happen in

hours.

The November election will determine whether CalPERS continues its current

approach of indirect crypto exposure or potentially opens discussions about direct

digital asset investment.
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