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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software

Comprehensive Guide to binance smart chain
dex

In this scenario, BNB would trade sideways for weeks before attempting another

leg higher. The conservative year-end target becomes $900-1000 rather than

$2,000—still excellent 200% yearly returns.

In 2017 and 2018, Kobayashi earned the nickname “Tokyo Whale” for selling Mt.

Gox Bitcoin to fund fiat repayments. In mid-2024, wallet activity surged again as

roughly 100,000 BTC was moved between Mt. Gox addresses for distribution,

though not all represented actual sales.
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Related: Bitcoin-gold correlation increases as BTC follows gold’s path to store of

value

The U.S. dollar index (DXY), which tracks the value of the U.S. dollar relative to a

basket of foreign currencies, has shed 11% of its value since the first half of this

year and is currently hovering around 98.23.

Butterfill said that Bitcoin's "correction, and the subsequent liquidity cascades seen

a week ago," are still reverberating through the industry, prompting some

crypto-natives to further liquidate, adding that crypto market sentiment was

generally bearish.

Previous instances show that ETH tends to drop sharply when the MACD line

(blue) crosses below the signal line (orange). The altcoin’s losses have been 46%

in mid-2024 and 60% in Q1 2025.
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