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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software

Comprehensive Guide to binance short long
ratio

Huobi founder Li Lin wants some of that alpha and has reportedly raised about $1

billion as part of a strategy to invest in an Ether treasury.

“We have received a large amount of incoming enquiries from some of crypto’s

biggest brands, but it’s super important for us to be selective in order to maintain

the premium feel of Rekt,” Rekt Brands co-founder and CEO Ovie Faruq told

Decrypt.

"Bitcoin briefly tested record highs before retreating as traders took profits," Joe

DiPasquale, CEO of crypto asset manager BitBull Capital, told Decrypt. "The
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broader setup remains bullish, with a prolonged government shutdown likely to

continue driving interest in hard assets and supporting demand for Bitcoin as an

alternative store of value."

However, he predicts that in a few years the blockchains built by these companies

will most likely be abandoned when they “cause too big a headache from a

technical point of view,” and after users choose to avoid them because they aren’t

attractive enough from a “DeFi/self-custody/control-my-asset point of view.”

Bitcoin one-day chart. Source: Cointelegraph/TradingView

That doesn’t make it hopeless for permissionless builders, but it does change the

game. Competing head-to-head on the same vectors (licensing, institutional

distribution) is suicide. The opportunity is what the corporate L1s won’t or can’t do.
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