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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software

Comprehensive Guide to binance rug pull

If BTC continues to follow its prior fractal, the market may enter a consolidation

phase lasting several weeks. In Q1, the recovery phase extended nearly 45–55

days, forming a true bottom only in late April. Applying the same timeline suggests

that a gradual recovery may not materialize until late November or early

December.

Crypto in SMSFs surged from $1.7 billion (US$1.1 billion) in March 2024 to $3.1

billion (US$2 billion) by June that year, then held steady at the current figure of

roughly $3 billion (US$1.9 billion).
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Trust companies, for example—which custody crypto assets—may not be

considered legally eligible for “skinny” master accounts, given their current inability

to receive deposits, Long warned.

Outside of purely financial plays, it has made several moves that display a firm

conviction in the crypto community. It submitted an amicus brief in support of

Tornado Cash co-founder Roman Storm and hired respected blockchain sleuth

ZachXBT as an adviser to fund research and help protect its VC companies.

FalconX was valued at around $8 billion following a 2022 Series D round led by

Singapore's sovereign wealth fund GIC and B Capital, more than doubling its

valuation from $3.75 billion set after its $210 million Series C in August 2021.

The latest shift in sentiment came after several key regional lenders, including

Truist Financial, Regions Financial and Fifth Third Bancorp, reported lower

provisions for credit losses than anticipated. The results offered relief to markets

following Thursday’s rout, when the S&P; Regional Banks Select Industry Index fell

6.3%, led by Zions Bancorporation and Western Alliance Bancorp after both

disclosed loan losses stemming from fraud in distressed commercial mortgage

funds.
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