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Meanwhile, Senate Democrats held talks with crypto industry leaders on the US
market structure bill, the Senate’s counterpart to the House’s CLARITY Act, which
aims to create a unified federal framework for digital asset regulation. On
Wednesday, Senator Kirsten Gillibrand and several other Senate Democrats met
with crypto industry leaders from Circle, Ripple, Kraken, Coinbase Chainlink and
others.

Thomas previously led Saudi Arabia’s multi-billion Al data center program as
former president of Al Data centers at Saudi Al company Humain. Through his
career, he created over $12 billion worth of shareholder value across 19 ventures,
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according to the announcement.

Canaan closed about 28% higher by mid-afternoon. CleanSpark, which on Monday
announced that it would become the latest publicly traded miner to pivot resources
to artificial intelligence-focused projects, was up roughly 4.5%.

“You should subtract from that number whatever the size of your Ocean
investment was,” Wertheimer said of Dorsey’s philanthropic contributions. “Sadly,
that capital is being actively deployed to slow down development.”

The latest shift in sentiment came after several key regional lenders, including
Truist Financial, Regions Financial and Fifth Third Bancorp, reported lower
provisions for credit losses than anticipated. The results offered relief to markets
following Thursday’s rout, when the S&P; Regional Banks Select Industry Index fell
6.3%, led by Zions Bancorporation and Western Alliance Bancorp after both
disclosed loan losses stemming from fraud in distressed commercial mortgage
funds.

In the past week, though, Metaplanet has faced headwinds. On Monday, the
company'’s shareholders approved an $884 million capital raising proposal,
although the firm’s stock dropped 60% since mid-June.
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