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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software

Comprehensive Guide to binance reset
identity verification

Last week, federal prosecutors announced criminal wire fraud and money

laundering charges against Chen, who is currently at large.

Publicly traded companies are increasingly accumulating BNB, the native token of

Binance’s layer-1 blockchain BNB Chain.

However, he emphasized that it is still a “working theory” and that he remains a

Bitcoin bull.
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Beyond these giants, e-commerce platforms like Shopify have democratized the

use of digital currency by making it simple for millions of small and medium-sized

businesses to include a cryptocurrency checkout option.

Bitcoin’s current weakness can also be linked to the US equities market.

Macroeconomic analyst Jesse Colombo said that Bitcoin’s 92% correlation with the

Nasdaq makes it a “leveraged play on tech stocks.” This was on display last Friday

when the S&P; 500 fell 2.7%, the Dow Jones 1.9%, and the Nasdaq 100

Composite over 4.2%, their sharpest daily drops since April, dragging Bitcoin down

alongside them.

Analysts remain wary of digital assets' future price path as markets reckon with a

re-escalation of the Trump administration's global trade war, inflation and

economic worries, and other macroeconomic uncertainties. "It's likely too early to

tell if this is the bottom though as wider markets are choppy, particularly gold,"

James Butterfill, global head of research at crypto asset manager CoinShares told

Decrypt.
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