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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software

Comprehensive Guide to binance regulation

Grayscale’s role in crypto institutionalization

HSBC predicts gold is not topping out yet

Jack Dorsey calls Bitcoin whitepaper "poetry". Image: Shutterstock

In mid-2024, Bitcoin was in a far stronger position than during the Tokyo Whale

era, still riding the momentum of the first batch of US spot Bitcoin exchange-traded

funds. It was the middle of a bull rally that would eventually send Bitcoin past

$100,000 in December 2024.
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In early July, Mt. Gox wallets began moving Bitcoin as the exchange prepared for

creditor repayments under the civil rehabilitation plan. Markets initially feared that

recipients would immediately sell. Bitcoin dipped again after Kraken, one of the

exchanges handling distributions, announced on July 24 that it had completed its

process.

The approval allows Binance to take majority control of GOPAX, restart operations

in Korea, honor repayment pledges to users, and position itself to compete with

dominant local exchanges.
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