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On Oct. 10, 2024, Kobayashi announced that most repayments to verified creditors
had been completed, though many were still pending due to incomplete
procedures or processing issues.

“The Federal Reserve's September meeting is a dominant macro catalyst,” he
said, alluding to the September 16 and 17 Federal Open Markets Committee
meeting. “With a potential US rate cut on the horizon, liquidity conditions could
ease, increasing demand for risk assets and potentially boosting Bitcoin by
5-10%.”
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His remarks come as the banking industry has spent months demanding Congress
close loopholes in the GENIUS Act, the nation's first major stablecoin legislation
signed into law in July.

However, as the price failed to hold above $110,000 on Thursday, that short-term
confidence faded. While the hourly premium has turned negative, the daily reading
remained slightly positive, indicating that long-term US buying support hasn’t fully
disappeared, but it is currently under strain.

ETFs saw a similar pattern, logging $145.68 million in daily net outflows, their third
straight session of red. BlackRock’s ETHA saw the largest single-day withdrawal of
$117.86 million, followed by Fidelity’'s FETH, which lost $27.82 million.

Some analysts speculated that up to 99% of creditors might sell once they
received their share. But when repayments actually began, there was “no
significant spike” in trading volume, according to CryptoQuant founder Ki Young
Ju.

Related Articles:

Advanced Blockchain Technology Solutions
binance customer support contact number 24 7
binance the currency is not open for withdrawal
convert & otc portal binance

doj okx

© 2024 Advanced Blockchain Solutions. All rights reserved. Page 2


blockchain_overview.pdf
binance_customer_support_contact_number_24_7.pdf
binance_the_currency_is_not_open_for_withdrawal.pdf
convert_&_otc_portal_binance.pdf
doj_okx.pdf

