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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software

Comprehensive Guide to binance pro mode

“The tax rules surrounding crypto are quite complex and there’s now a volume of

people who are trading in crypto and not understanding that even if they move from

one coin to another it triggers capital gains tax,” Neela Chauhan, a partner at UHY

Hacker Young, which submitted the FOI request, told the FT.

“Another nail in the coffin of the original crypto spirit,” he wrote, noting that the “not

your keys, not your coins” ethos that once defined the asset is giving way to a

more traditional approach centered on compliance and financial optimization.

“Gold is giving us a lesson in statistics,” he said, adding that the asset has faced

even bigger drawdowns since 1971, with such corrections counting 21 times.
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A recent US Securities and Exchange Commission (SEC) rule change has

accelerated this transition. The adjustment allows for “in-kind” creations and

redemptions in spot Bitcoin ETFs, enabling authorized participants to exchange

Bitcoin directly for ETF shares without requiring a taxable sale.

The latest batch of tokenized assets includes Galaxy (GLXY), Webull (BULL), and

Synopsys (SNPS), research analyst Tom Wan said. “Robinhood EU users now

have a wider range of US Stocks, Equities, and ETFs, thanks to Tokenization,” he

noted.

Their gains come after Bitcoin's price rose following a down week in which risk-on

assets were buffeted by a re-escalation of U.S.-China trade tensions. On Monday,

U.S. President Donald Trump said he would soon meet with China President Xi

Jinping.
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