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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.

Click to register OKX and get a quantitative trading

software
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But even Dorsey was not without his detractors. Udi Wertheimer, creator of popular
Bitcoin Ordinals project Taproots Wizards, at first took Dorsey’s side in the
scuffle—but then turned on the Twitter inventor.

The announcement drew mixed reactions from the Ethereum community, with
some sending messages of support and others seeing it as a loss of one of the
Ethereum ecosystem’s most significant contributors during a year of significant
change for the ecosystem.
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“Fast forward a few years: Corporate chains will end up with the complex tech but
without the added value for users, which is no central entity to control them. At that
point, these chains will lose the focus from corporates.”

The announcement followed the close of a $27 million private investment in public
equity (PIPE) backed by institutional DeFi and TradFi investors.

In May 2021, Tesla suspended Bitcoin payments for vehicle purchases, citing
environmental concerns, which caused Bitcoin’s price to drop by 6% within an
hour, from $54,800 to $51,600.
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