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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.

Click to register OKX and get a quantitative trading

software

Comprehensive Guide to binance open an
account

A quick push below support (often just a wick), followed by an aggressive reclaim
and a strong close back inside the range.

Kraken attributes the shift to the country being “more densely populated with
professional traders than other regions” it operates in.

A bull trap happens when the price pokes above resistance and then reverses,
while a bear trap occurs when the price dips below support and quickly snaps
back. These fake breakouts often result from forced liquidations and mean
reversion, clearing out crowded positions.
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XRP is often positioned here because its consensus-based ledger and Ripple’s
infrastructure are designed for lower cost and faster settlement for cross-border
transfers. There are businesses such as Mercury FX and Cuallix that have adopted
or trialed XRP for such uses.

Bitcoin was recently trading for $111,985 per coin, according to CoinGecko data,
unmoved over 24 hours. The coin has also barely budged over a seven-day
period, but it hit a new high of $124,128 in August.

Did you know? Alternative Airlines is a notable example since it supports over 600
airlines globally and allows payment using 100+ cryptocurrencies, including XRP.
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