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and comprehensive support for global users.
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Lee, who oversees BitMine’s Ethereum accumulation strategy, suggested
Ethereum could rise in the same way the US dollar rose to dominance after 1971,
after US President Richard Nixon made the US dollar “fully synthetic” and no
longer backed by gold.

Ethereum’s bearish positioning is evident in Deribit's data, which shows “a large
increase in open interest of puts since the end of August,” Andrew Melville, head of
research at crypto derivatives analytics platform Block Scholes, told Decrypt.

Meme coin degens clearly thought it was funny, as the Bagwork token pumped
2,026% from a $131,150 market cap to $2.78 million in just seven hours. It has
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since dropped to about $2.4 million, according to DEX Screener.

He added that ETF flows could be a strong predictor of whether Bitcoin manages
to escape a Red September—even if it did just see a Red August. A month (or any
other period time) is considered red if an asset ends at a lower price than it started.

The category, which includes assets like Solana, Avalanche, BNB, Sui, and Aptos,
posted a 12.54% gain from September 29th to October 5th, according to Velo data.
The layer-2 sector was the closest competitor, rising 11.32% over the same period,
while other niches, such as meme coins, DeFi, gaming, and Al, saw more modest

returns of around 5% or less.

But there could be a shift in sentiment in two weeks’ time, Gadi Chait, head of
investment at Xapo Bank, told Decrypt.
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