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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software

Comprehensive Guide to binance official
email address

Spot Ethereum ETF flows table. Source: SoSoValue

The ETH monthly futures premium compared to spot markets slipped to 4%, below

the 5% neutral threshold. Traders’ sentiment had already been shaken by the flash

crash on Oct. 10, and the last notable bullish phase was in early February. Ether

traders appear increasingly doubtful about the strength of any lasting bullish

momentum.

But not this time. Analysts at the British multinational bank Standard Chartered,

who have long been bullish on Bitcoin, don’t think it stops here either. Geoff
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Kendrick, the bank’s global head of digital assets, said in an investor note

published Friday that he expects the price of Bitcoin to reach at least $135,000 in

the near term and top $200,000 before the end of the year.

The US dollar’s hegemony is over, as evidenced by China’s recent announcement

of export controls on rare earth minerals, a critical component in electronics

manufacturing and military defense applications, according to analyst Luke

Gromen.

“If you want to say that cryptocurrency is this shining horse, ‘an angel from on

high,’ you’re bullshitting,” he said. “You have this permissionless open platform that

has a lot of different things going on that most people do not understand.”

The billionaire, who foresaw the 2008 financial meltdown, described it as the

"traumatic last phase” of a “big debt cycle,” where over the course of history,

excessive debt has culminated in an economic contraction and systematic crisis.
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