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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.

Click to register OKX and get a quantitative trading

software

Comprehensive Guide to binance no fees

Fed Reserve interest rate cut probability. Source: CMEGroup

Adding to the bearish pressure, Bitcoin’s taker sell volume surged above $4 billion,
signaling a wave of market sell orders. The move coincided with BTC’s rejection
near the short-term holder (STH) realized price at $112,370, a key level that now
acted as resistance.

The emergence of Bitcoin has inaugurated a new era of digital currency. As the
first decentralized cryptocurrency, Bitcoin solved the double-spending problem
through a proof-of-work mechanism, enabling peer-to-peer value transfer. Bitcoin
has a limited total supply, a design that gives it scarcity similar to gold, hence it is
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also known as "digital gold." With the continuous development and improvement of
the Bitcoin network, its security and stability have been widely recognized, and
more and more individuals and institutions are beginning to use Bitcoin as a value
storage and investment tool.

The repayment deadline was extended by a year to give creditors more time to
complete claim procedures. With about $3.9 billion in Bitcoin still in Mt. Gox-linked
wallets, this Halloween may again spark concerns about possible sell pressure.

Stock correlation hints at Bitcoin’s next move

Sean Dawson, head of research at Derive, told Decrypt the bearish hedging is
concentrated on specific price targets and timeframes.
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