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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.

Click to register OKX and get a quantitative trading

software

Comprehensive Guide to binance new identity
verification

Dollar, China, Bitcoin Price, Economy, United States

Bitcoin's rise also comes as gold and U.S. stocks jump on hopes that the Federal
Reserve will cut interest rates again this month. The central bank has been under
pressure from President Donald Trump to lower the cost of borrowing this year.

This suggests that a price rebound may lack the momentum derived from
consistent buying pressure, potentially leading to a deeper pullback.
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Joachim Nagel, president of Germany’s Bundesbank and a member of the ECB’s
governing council, warned of possible “spillovers” from the private credit market,
calling it a “regulatory risk.” Nagel shared his concerns with CNBC as the global
private credit market surpassed $1 trillion, adding that “we as regulators, we have
to take a close look at it.”

Following the ICO crash of early 2018, Bitcoin and the cryptocurrency industry
entered what's now known as the first crypto winter, as liquidity dried up and
funding slowed down. Many crypto firms had to downsize or shut down.

Scaling up: Travel and luxury
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