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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software

Comprehensive Guide to binance mining
profit calculator

The deal arrives as the crypto industry witnesses “a powerful convergence

between digital assets and traditional financial markets,” Raghu Yarlagadda, CEO

of FalconX, wrote in a statement shared with Decrypt.

“Visually, the chart makes it clear that there is a major redistribution taking place:

Bitcoin is moving from long-term holders into new addresses managed by ETFs,”

he told Decrypt. “As ETFs create demand, supply is being provided by old

holders.”
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It comes as open interest on perpetuals has spiked 2.35% to $30 billion in the last

two days, as traders begin to position ahead of this week’s employment figures.

Ay explained that current funding levels between 0.01%–0.03% indicated a healthy

mid-phase uptrend, far below overheated bull-phase levels of 0.1%–0.2% seen in

2021. The analyst added that moderate leverage and improving spot demand

could set the stage for a renewed rally toward $4,500–$5,000, while any sudden

surge in funding above 0.05% could mark overcrowded longs and trigger

short-term pullbacks.

Bitcoin's rise also comes as gold and U.S. stocks jump on hopes that the Federal

Reserve will cut interest rates again this month. The central bank has been under

pressure from President Donald Trump to lower the cost of borrowing this year.

The exponential moving averages, or EMAs, paint an even prettier picture. These

weighted averages give more importance to recent price action, helping identify

dynamic support and resistance. For BNB, the setup is textbook: the 50-day EMA

rises beneath current price around $1,050-$1,070, providing a cushion for

pullbacks. The 200-day EMA sits lower still, confirming the longer-term uptrend.
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