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The researchers used Metaplanet, the fourth-largest Bitcoin treasury firm, as an
example, as the company effectively transformed a market capitalization of $8
billion, supported by just $1 billion in Bitcoin holdings, into a $3.1 billion market cap
backed by $3.3 billion in BTC.

Not everyone in crypto has popped open the champagne following Waller’s
announcement, however. Caitlin Long, founder of Custodia, a Wyoming-chartered
crypto bank that has sought for years to earn a full-fledged master account,
cautioned Tuesday that Waller specified the Fed’s new program would apply to
“legally eligible entities” if enacted—and that the devil is in those detalils.
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A pseudonymous group behind a meme coin called Green Dildo Coin has claimed
responsibility for a string of disruptive incidents at WNBA games, where sex toys
have been thrown onto the court.

Yarlagadda noted that crypto exchange-traded products are expected to “open
new channels for investor participation through regulated, familiar structures,”
citing his company’s work in building an “institutional backbone” for trading,
derivatives, and credit.

“Bitcoin search interest on Google is at bear market levels,” said trader Mister
Crypto in an X post on Wednesday, asking:

Thus, other on-chain analysts have recently floated the idea that the $14 billion
worth of BTC that disappeared in 2020 was potentially never stolen at all; or,
alternatively, that the heist was pulled off by the U.S. government, or hackers
working for the government.
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