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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software

Comprehensive Guide to binance maker taker
fees

If BTC continues to follow its prior fractal, the market may enter a consolidation

phase lasting several weeks. In Q1, the recovery phase extended nearly 45–55

days, forming a true bottom only in late April. Applying the same timeline suggests

that a gradual recovery may not materialize until late November or early

December.

Over the past seven days, Bitcoin’s price has fallen 3.4% to $111,250. In the press

release, Strategy said that it paid an average cost of $112,000 per Bitcoin last

week, despite Bitcoin's recent fall. (The digital asset showed signs of rebounding

on Monday.)
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Kobayashi’s first major round of Bitcoin sales took place between September 2017

and March 2018, with blockchain data indicating that the largest offloading

occurred on Feb. 6. By mid-March, Mt. Gox’s Bitcoin holdings had fallen to around

166,000, after Kobayashi disclosed the sale of 35,841 BTC for 38 billion Japanese

yen (about $360 million at the time).

Huobi founder Li Lin wants some of that alpha and has reportedly raised about $1

billion as part of a strategy to invest in an Ether treasury.

Ethereum could eventually surpass Bitcoin’s market share in a similar manner to

how US equities overtook gold 54 years ago, when the US abandoned the gold

standard, according to BitMine chair Tom Lee.

Lee, who oversees BitMine’s Ethereum accumulation strategy, suggested

Ethereum could rise in the same way the US dollar rose to dominance after 1971,

after US President Richard Nixon made the US dollar “fully synthetic” and no

longer backed by gold.
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