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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software

Comprehensive Guide to binance limit order
fees

Canaan closed about 28% higher by mid-afternoon. CleanSpark, which on Monday

announced that it would become the latest publicly traded miner to pivot resources

to artificial intelligence-focused projects, was up roughly 4.5%.

"This facilitated capital inflows to Bitcoin, pushing its dominance close to 60%,"

Gregory noted.

Bitcoin miners are typically large operations run by companies in warehouses that

use lots of electricity to process transactions on the virtual coin's network and mint

new coins.
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"Since market makers are net long gamma," an increase in Bitcoin's price will most

likely be dampened by hedge selling, Dawson said. Similarly, price drops will also

be minimized as dealers would be forced to buy to hedge their positions.

Some analysts speculated that up to 99% of creditors might sell once they

received their share. But when repayments actually began, there was “no

significant spike” in trading volume, according to CryptoQuant founder Ki Young

Ju.

Meanwhile, an X user under the handle Boluson argued that most corporations

don’t need a blockchain; they are just feeling pressured to adopt the technology

over fears of being left behind.
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