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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.
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Ay explained that current funding levels between 0.01%—-0.03% indicated a healthy
mid-phase uptrend, far below overheated bull-phase levels of 0.1%—0.2% seen in
2021. The analyst added that moderate leverage and improving spot demand
could set the stage for a renewed rally toward $4,500-$5,000, while any sudden
surge in funding above 0.05% could mark overcrowded longs and trigger
short-term pullbacks.

On Tuesday, a coalition of fintech and crypto industry trade groups wrote a letter to
the US Consumer Financial Protection Bureau (CFPB) urging it to finalize an open
banking rule that affirms individuals, not banks, own their financial data.
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“What that means is that when you remove a result from search under our policies,
in addition, what we'll do is on any query that includes your name—or would be
likely to surface that page from search—all explicit results will be filtered,” the
spokesperson said. “So not all explicit results will be removed, but all explicit
results will be filtered on those searches, which prevents them from appearing on
searches where it would be likely to show up.”

The in-kind structure provides a tax advantage. In a traditional “cash” ETF, funds
must sell assets to meet redemptions, which triggers capital gains that are passed
on to shareholders.

“Currently, sentiment is in the extreme bearish zone, similar to stress points seen
in 2024, and April 2025, the analyst said, adding:

The ETH monthly futures premium compared to spot markets slipped to 4%, below
the 5% neutral threshold. Traders’ sentiment had already been shaken by the flash
crash on Oct. 10, and the last notable bullish phase was in early February. Ether
traders appear increasingly doubtful about the strength of any lasting bullish
momentum.
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