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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software

Comprehensive Guide to binance is down

Derivatives traders are expecting a slightly more optimistic outlook for Bitcoin in

September despite macroeconomic uncertainty and seasonality odds, with experts

indicating muted downside volatility.

Track OI: A flush into the lows suggests forced exits. If OI rebuilds as price

reclaims and holds above former support, squeeze conditions are likely forming.

Liquidation cascades often mark the low. Once they exhaust, price can rebound

through the level and trap late shorts.

The spot volume delta metric, an indicator that measures the net difference

between buying and selling trade volumes, reveals that net spot buying on
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exchanges remains negative, despite the recent attempts at recovery.

“I believe some of the sell-off is due to a cohort of market participants stuck to the

four-year cycle,” Matthew Nay, a research analyst at Messari, told Decrypt. “If you

look at the timing, it's almost exactly four years since we topped last cycle, and

when you throw in trade war uncertainty, it allows them to defend their positions

more aggressively.”

Butterfill said that Bitcoin's "correction, and the subsequent liquidity cascades seen

a week ago," are still reverberating through the industry, prompting some

crypto-natives to further liquidate, adding that crypto market sentiment was

generally bearish.

South Korea’s Financial Intelligence Unit has approved Binance’s majority stake

acquisition of GOPAX, ending a regulatory impasse that had stifled its return to the

Korean market for over two years.
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