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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.

Click to register OKX and get a quantitative trading

software
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Incumbent Jose Luis Pacheco rejected the possibility of Bitcoin as an investment
while calling blockchain "an emerging technology with promise," suggesting
CalPERS "should study this opportunity through partnerships and research."

However, he emphasized that it is still a “working theory” and that he remains a
Bitcoin bull.

Strategy stock (MSTR) gained 2% on Friday, ending the trading session at
$289.87. However, it has fallen 39% since its all-time high closing price of $473.83
in November 2024, according to Google Finance.
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Among the measures Grewal wants Treasury to consider is a regulatory exception
under the Bank Secrecy Act for companies using Al and Application Programming
Interfaces (API) driven monitoring tools.

Some of the largest Bitcoin miners have announced similar strategic pivots to Al
since the beginning of 2024, including Core Scientific, Hut 8 and Iris Energy.

“We have seen crypto firms react positively to our financial promotions rules and
regulations; however, where we still see poor practices, we will not hesitate to take
action where firms appear to be breaching our rules.”
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