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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.

Click to register OKX and get a quantitative trading

software
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ETH 30-day options delta skew (put-call) at Deribit. Source: laevitas.ch

Ethereum could eventually surpass Bitcoin’s market share in a similar manner to
how US equities overtook gold 54 years ago, when the US abandoned the gold
standard, according to BitMine chair Tom Lee.

"Since market makers are net long gamma," an increase in Bitcoin's price will most
likely be dampened by hedge selling, Dawson said. Similarly, price drops will also
be minimized as dealers would be forced to buy to hedge their positions.
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Some companies, such as BitMine, SharpLink Gaming and VivoPower, include
crypto in their treasury portfolios for strategic purposes, inflation hedging or to get
further involved in the cryptocurrency market.

Surprisingly, the company added that retail long positioning is inversely correlated
with price, at -0.86 for ETH, implying that as retail longs reach extreme highs, the
likelihood of a reversal grows.

This isn’t a zero-sum fight between corporate and permissionless chains. They’ll
likely complement each other. Corporate L1s will handle the compliant,
large-volume flows that bring in conservative capital, while permissionless chains
will keep pushing the boundaries, generating the innovation that the corporations
will eventually adopt.
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