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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.

Click to register OKX and get a quantitative trading

software

Comprehensive Guide to binance gift card
code today

Sean Dawson, head of research at on-chain options platform Dervie, told Decrypt
that options traders are making bullish bets for the September 26 expiry,
evidenced by a build-up of open interest at the $120,000, $130,000, and $140,000
strikes.

The Relative Strength Index measures momentum on a 0-100 scale, with readings
above 70 considered “overbought.” At 76, BNB is at the edge of that danger zone.
One or two more strong days push it above 80, where algorithmic systems typically
trigger sell orders and profit-taking historically accelerates.
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The Average Directional Index, or ADX, sits at 33, well above the critical 25
threshold that confirms a strong trending market. Think of ADX as your “trend
strength meter’—it doesn’t care about direction, just whether a real trend exists.
Below 20, you're in choppy waters where false breakouts are common. Above 25,
you’ve got momentum. At 33, BNB is firmly in trending territory, meaning
institutions and retail are moving in the same direction, creating sustained buying
pressure that can carry prices significantly higher.

More than nine in 10 respondents to a Myriad market believe that Strategy will not
sell Bitcoin. (Myriad Markets is a product of DASTAN, the parent company of an
editorially independent Decrypt.)

Lee told CNBC after the trading day on Friday that investors were still “licking their
wounds” from the record leverage flush, but there was also a bit of “gold envy” as
the commodity has been a “huge performer this year.”
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