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The top banking regulator in the U.S. dismissed fears that stablecoins could trigger
a sudden deposit crisis, urging community banks to view the digital assets as tools
for competing with Wall Street giants rather than existential threats.

However, in response, “Wall Street created products that made the dollar
dominant, and the market cap of equities today is 40 trillion compared to 2 trillion
for gold,” he said.

Ay explained that current funding levels between 0.01%—-0.03% indicated a healthy
mid-phase uptrend, far below overheated bull-phase levels of 0.1%—0.2% seen in
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2021. The analyst added that moderate leverage and improving spot demand
could set the stage for a renewed rally toward $4,500-$5,000, while any sudden
surge in funding above 0.05% could mark overcrowded longs and trigger
short-term pullbacks.

"In practical terms, this means HIVE is scaling production of Bitcoin much like a
growth business scales output of a core product,” he wrote. "Each incremental
exahash increases daily production and revenue potential, while our HPC division
provides a complementary revenue stream that grows with demand for compute
power. "

Meanwhile, Vincent Liu, chief investment officer at Kronos Research, told
Cointelegraph that the persistent ETF outflows reflect a broader de-risking phase.
“Investors are locking in profits and sidelining fresh capital; both ETFs are seeing
reduced risk appetite and thinner bid depth across the board.”

Also, the candlesticks have started to show signs of extreme FOMO. A parabolic
chart is already hyperbullish, but a parabolic chart in which the bodies of the latest
candlesticks are moving faster than the support, is probably too good to be true.
Common sense says there must be a correction for markets to find some balance.
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