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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.

Click to register OKX and get a quantitative trading

software

Comprehensive Guide to binance futures
testnet api key

Bitcoin’s self-custody era may be ending as wealthy holders increasingly transfer
assets into regulated exchange-traded funds (ETFs) amid tax incentives and
improving institutional infrastructure.

“I believe some of the sell-off is due to a cohort of market participants stuck to the
four-year cycle,” Matthew Nay, a research analyst at Messari, told Decrypt. “If you
look at the timing, it's almost exactly four years since we topped last cycle, and
when you throw in trade war uncertainty, it allows them to defend their positions
more aggressively.”
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When shorter-term EMAs trade above longer-term ones like this, traders see it as
a good sign. This configuration suggests money is positioned bullishly across
multiple timeframes, from swing traders watching the 50-day to long-term holders
focusing on the 200-day. Watch the candlesticks on weekly timeframes, and the
gap between both averages is also bullish, and increasing over time.

In May, figures for global adoption were published by crypto exchange Gemini,
showing that most meme coin owners also hold Bitcoin and Ethereum.

Stadelmann dismissed the idea that open banking offers genuine openness, calling
it “a facade all along,” and argued that it's “clever marketing,” with open banks “no

different from big banks at the end of the day” and just as likely to weaponize their

systems as seen during Operation Choke Point.

He compared crypto to past financial disasters such as Orange County bankruptcy
and Enron, calling it "opaque" and saying "it has no place in a pension system."
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